Date: 31/10/2017
Valuation Disclosure for securities of Fortis Healthcare Holdings Pvt. Limited (“FHHPL”):
JM Financial Mutual Fund (“JMMF”) is holding Listed, Secured, Rated A2 by ICRA and Redeemable Non Convertible Debentures (NCDs) of face Value of Rs 165 crore issued by Fortis Healthcare Holdings Pvt. Limited (“FHHPL”) with a maturity of one year
In view of the Supreme Court Order of October 25, 2017 regarding stay on sale of shares of promoters pledged with financial institutions and the further downgrade of the security to A3 by ICRA, the valuation committee of JMMF anticipates that company’s ability to service its future principal and interest obligations will be hampered severely.
As a result of the above exceptional events, the Valuation committee has decided to make provision of 25% in the case of valuation of the securities of FHHPL. No further interest accruals will be done from the above date. Post making the provision, the price so reflected in the books for the said securities will remain static till such time decided by the Valuation Committee, based on the course of future events.
